China raises retirement age for
first time since 1950s

China will “gradually raise” its retirement age for the first time since the 1950s,
as the country confronts an ageing population and a dwindling pension budget.

The top legislative body on Friday approved proposals to raise the statutory
retirement age from 50 to 55 for women in blue-collar jobs, and from 55 to 58 for
females in white-collar jobs.

Men will see an increase from 60 to 63.
China’s current retirement ages are among the lowest in the world.

According to the plan passed on Friday, the change will set in from 1 January
2025, with the respective retirement ages raised every few months over the next
15 years, said Chinese state media.

Continue reading HERE

Source: https://www.bbc.com/news/articles/c624211e4j60
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