Wall Street will leave NY if ‘tax
and spend’ continues: Steve Moore

Moore argues NY lawbreakers raising taxes is ‘heartbreaking’ for the state.

Economist Stephen Moore weighs in on New York State lawmakers
raising taxes by over $4 billion, telling FOX Business “Varney & Co.” on Monday
that more tax hikes in the state may cause Wall Street to leave New York.

STEVE MOORE: “You know, this is heartbreaking. I mean, we are seeing
progressivism. This is a problem I have with the people in Washington right now.
Why don’t they look at what’s happening in New York and California and Illinois
and say, ‘we don’t want to do that for the nation’? And that’s exactly what they're
doing. They're raising taxes, they’'re raising spending. They’'re putting in, you
know, mandatory union rules, all of these things that have been a complete failure
in New York. I mean, if you want to see progressivism, folks, and where it leads,
just go to New York City and the Bronx and Manhattan and see...all of the stores,
you know, boarded up and people leaving in droves.
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I mean...we do an index every year, Ashley, with Art Laffer and the group ALEC,
which is a group of state legislators. And we have, for the last 12 years, ranked
the states in terms of their competitiveness, and New York usually comes in forty-
ninth or fiftieth place because of their high taxes and high regulations and
enforced union rules. And now New York, how do you go from worst to worster? I
mean, really, they should be cutting their taxes. This is supposed to be the place
that’s the financial capitol of the world. And they’re taxing the very people, the
finance industry. I think Wall Street is going to move out of New York if this kind
of tax and spend continues. New York will now be the highest-taxed place in the
world, Ashley, what sense does that make?”

CLICK HERE TO WATCH THE FULL INTERVIEW
(https://video.foxbusiness.com/v/6246700360001)
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